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Dear Sir

PROPOSED SHARE BUYBACK BY UOB

We enclose a copy of our announcement dated 11 May 2007 in regard to the
above matter for your information.

Yours faithfully
for UNITED OVERSEAS BANK LIMITED
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y JUNO 7 2007
Leo Hee Wui THOMSON
Assistant Secretary FINANCIAL
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UNITED OVERSEAS BANK LIMITED
(Incorporated in the Republic of Singapore)
Company Registration No. 1935000262

PROPOSED SHARE BUYBACK BY UOB

Singapore, 11 May 2007 — On 6 January 2006, United Overseas Bank Limited
(the “Company™) announced that it would set aside S$600 million for on-market
purchases of its ordinary shares for cancellation. Under this buyback program
approximately $240 million had been utilized and 16 million ordinary shares had
been purchased as at 11 May 2007,

The Company wishes o announce that as from today, ordinary shares re-
purchased pursuant to this buyback program may be held as treasury shares or

cancelled, as the Company may decide from time to time.
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I(/Irs Vivien Chan
Company Secretary




